
APPLICATION FOR PROCESSING EXPORT TRANSACTION
	 To : Industrial Bank Co., Ltd. (A joint stock company incorporated in P.R.C with limited liability), Hong Kong Branch                       
	Date (DD/MM/YYYY):
	


	

	Drawer / Beneficiary (Full Name and Address)

     
Exporter’s A/C No.
Please contact our:      
	We present the enclosed documents (“Documents”) for:

 FORMCHECKBOX 
 issuing or nominated bank’s payment under the documentary credit mentioned below (“Credit”) without financing 

 FORMCHECKBOX 
 issuing or nominated bank’s acceptance under the Credit, and 

 FORMCHECKBOX 
 payment by your bank on due date       FORMCHECKBOX 

your discount after the acceptance 

 FORMCHECKBOX 
 your negotiation under the Credit

 FORMCHECKBOX 
 your presentation to the Collecting Bank for Drawee’s

 FORMCHECKBOX 
 payment (D/P)
 FORMCHECKBOX 

acceptance (D/A)

 FORMCHECKBOX 
 your financing is required
 FORMCHECKBOX 

your financing is not required
 FORMCHECKBOX 
 your presentation to the Collecting Bank for Drawee’s acceptance (D/A) and your financing against the Collecting Bank’s undertaking to pay on due date
( TT AVAL on without recourse

( D/A AVAL on without recourse

	
	Full Name & Address of Drawee (for D/P and D/A only)
     
	

	
	Full Name & Address of Collecting Bank (for D/P and D/A only)
     
	Amount of Document / Draft      
	Our Ref.      

	
	
	Credit No. & Issuing Bank
     
Available with      by     

	
	Brief description of goods & ICC Incoterms

    
Shipment from               to     
	Documents to be sent by Courier or Speed Post in one lot unless otherwise instructed in the “Other Instruction” below or by the relevant credit.

	
	
	Please mark a number in the box against which documents is attached.

▼

▼

	
	INSTRUCTIONS to Collecting Bank (for D/P or D/A)

(Please check the appropriate box)
	     
	Draft
	     
	Insurance Policy/Cert.

	
	
	     
	Commercial Invoice
	     
	Original B/L Plus Non-Neg copy

	
	 FORMCHECKBOX 

	A
	Release Documents against PAYMENT (“D/P”)
	     
	Customs/Consular Invoice
	     
	Air Waybill

	
	 FORMCHECKBOX 

	B
	Release Documents against ACCEPTANCE (“D/A”)
	     
	Packing / Weight List
	     
	Certificate of Origin

	
	 FORMCHECKBOX 

	C
	Release Documents against ACCEPTANCE (D/A) AND the Collecting bank’s undertaking to pay on due date
	Other Documents:
     

	
	 FORMCHECKBOX 

	D
	ACCEPTANCE/PAYMENT may be postponed until arrival of carrying vessel
	

	
	 FORMCHECKBOX 

	E
	Any communication between the Collecting Bank and Industrial Bank Co., Ltd. Hong Kong Branch
 FORMCHECKBOX 
  by telecommunication

 FORMCHECKBOX 
  by airmail
	

	
	 FORMCHECKBOX 

	F
	PROTEST for Non-acceptance and/or Non-payment (Note)
	

	
	 FORMCHECKBOX 

	G
	Deduct from proceeds 




and pay the sum to the Agent below
	

	
	 FORMCHECKBOX 

	H
	If Unpaid/Unaccepted, store and insure goods at our expenses
	Other Instructions:
     

	
	 FORMCHECKBOX 

	I
	COLLECT charges form the DRAWEES
	

	
	 FORMCHECKBOX 

	J
	DEDUCT charges from the PROCEEDS
	

	
	 FORMCHECKBOX 

	K
	Collect INTEREST@          % p.a. from drawees from date of                         until date of 
	

	
	 FORMCHECKBOX 

	L
	WAIVE
	Interest, expenses and/or collection charges if refused
	

	
	 FORMCHECKBOX 

	M
	DO NOT WAIVE
	
	

	
	 FORMCHECKBOX 

	N
	Documents may be released against payment in local currency provided the drawees have given their undertaking to pay any differences arising from exchange rate fluctuations between payment date and date of final remittance

	
	 FORMCHECKBOX 

	O
	In case of need please contact:
                          (the “Agent”)
	The Agent will assist you to obtain acceptance/payment but who have no authority to amend the terms of the bill

	
	(Note : If no instructions are given regarding protest the Bank will assume that protest is not required)

	
	For Back-to-Back Credit

(if applicable)

A back-to-back credit (No.       ) has been issued by you against the support of this Credit.
	For an advance where the Credit is not available with you

(if applicable)

Request for an advance of (amount)       
Credit is available with      

	
	Payment of charges and Proceeds Disposal, please follow instructions marked “X” below
 FORMCHECKBOX 
 Debit our account no.                        for any charges you incurred

 FORMCHECKBOX 
 Credit the net proceeds to our account no.                       after deduction of pre-export advance/packing loan, if any applying 
    Forward Exchange Contract No. (if any)                                                  
 FORMCHECKBOX 
      


	
	INSTRUCTIONS for discounting

 FORMCHECKBOX 
 Discounting without collection
 FORMCHECKBOX 
 Discounting with collection

( Discounting without recourse

( Discounting with recourse

Price: __________________________

 FORMCHECKBOX 
 DEDUCT expenses, collection charges and all other transaction fees from Price
 FORMCHECKBOX 
 Debit our account no.                        for any charges you incurred



	
	For Official Use Only
	For and on behalf of

[                                   ]

	
	Bank ref. no.:

Documents registered by:

AML, PEP, ROT Checked by:
	

Authorised Signature(s) and Company Chop


THIS APPLICATION IS SUBJECT TO THE CONDITIONS SET OUT OVERLEAF.
      CIBHK-OP-TF-46 (08-19)

Conditions of Application for Processing Export Transaction
In consideration of Industrial Bank Co., Ltd. Hong Kong Branch (the "Bank") providing any export services to the applicant of this order (the "Applicant"), the Applicant agrees to the following conditions:
1. This application is subject to the Uniform Customs and Practice for Documentary Credits (the “UCP”) (for DC transactions) or Uniform Rules for Collections (the “URC”) (for D/A and D/P transactions) of the International Chamber of Commerce as are in effect from time to time.  This application is also subject to General Agreement by Customer(s), the Collection and Discounting Master Agreement and/or other agreement(s) previously signed and delivered by the Applicant to the Bank, if any.  In case of conflict, the Collection and Discounting Master Agreement shall prevail over the General Agreement by Customer(s), and the terms of this application shall prevail over such other documents to the extent of conflict.

2. Unless otherwise agreed by the Bank in writing, any negotiation, prepayment, purchase and/or advance (the “Financing”) provided by the Bank under the Credit or the D/A or D/P transaction is with full recourse against the Applicant notwithstanding the UCP or other applicable rules which may provide otherwise.  The Applicant further acknowledges and agrees that it will repay the Bank on demand for any Financing obtained from the Bank without raising any defence or objection.  The Applicant also undertakes to repay any Financing under the Credit without further demand if the Bank, due to whatever reasons, does not receive full and punctual payment(s) under the Credit including, but not limited to, the occurrence of any of the following situations:-

(a) The issuing, confirming or nominated bank holds the view that the Documents are non-complying irrespective of the fact that the Bank may consider otherwise; or 

(b) The issuing, confirming or nominated bank fails to honour their payment obligations under the Credit or reimburse the Bank on time due to insolvency, foreign exchange control, any court order, fraud or allegation of fraud, commercial dispute or any other reasons.

3. Notwithstanding that the Bank may have agreed to advance funds to the Applicant, the Applicant irrevocably agrees that the Bank is entitled to cancel such agreement if, in the Bank's sole opinion, (a) the relevant advance may infringe or violate any anti-money laundering measures, any sanctions announced by the United Nations or any related law or regulations to which the Bank is subject; or (b) any such advance may cause an excess of any credit limit(s) granted by the Bank in respect of the relevant issuing/nominated bank.
4. Unless otherwise agreed by the Bank in writing, all utilized banking facilities granted by the Bank to the Applicant in relation to any Financing shall bear interest at such rate(s) (as well after as before judgment) as the Bank may from time to time at its absolute discretion determine. Interest shall be payable upon the expiry of such interest period as the Bank may conclusively determine and if not paid shall itself bear interest at the same rate.
5. The Applicant shall indemnify the Bank and the Bank's delegate(s) on demand (on a full indemnity basis) against all liabilities, losses, damages, demands, expenses and costs (including legal fees), proceedings or actions which the Bank or the Bank's delegate(s) may suffer or incur under or in connection with the provision of any financing or services to the Applicant.

6. The Bank is authorised to debit any of the Applicant's accounts for repayment of the Financing provided by the Bank at any time the Bank thinks appropriate.

7. The Bank is irrevocably authorised (but is not obliged) to (i) utilise the presented documents under the Back-to-Back Credit for drawing of the Credit; (ii) negotiate the Documents, prepay a deferred payment undertaking incurred by the Bank or purchase a draft accepted by the Bank under the Credit; and (iii) directly apply the Financing proceeds of the Credit to settle the corresponding drawing(s) under the Back-to-Back Credit without first crediting such proceeds to the Applicant's account with the Bank, irrespective of discrepancies that may appear on the Documents under the Back-to-Back Credit (all of which, if any, are hereby waived).

8. In case the shipment of the goods on CFR or FOB or other terms not covering insurance, the Applicant certifies that the marine and war risk insurance on the goods have been effected by the relevant buyer.
9. The Bank may, at any time and at its absolute discretion without giving any reason therefor, by giving 3 calendar days' prior written notice to the Applicant, convert all or any outstanding indebtedness, liabilities and/or obligations (actual or contingent) owing by the Applicant as a result of the Financing into (a) Hong Kong dollars; or (b) the currency as specified by the Bank at its discretion. The conversion shall be made at the prevailing rate of exchange as the Bank may determine conclusively. The Bank may, after such conversion, adjust the applicable interest rate in accordance with the market condition but in any event not less than the interest margin charged by the Bank before conversion.
10. Without prejudice to other conditions set out in this application, in particular the Bank's rights under any negotiation, prepayment, purchase or advance (as the case may be), the Applicant assigns to the Bank absolutely all the Applicant's rights, title, interests and benefits in and to all the proceeds receivable under the Credit and undertakes to indemnify the Bank against any balance which may remain unpaid under the Credit for whatever reasons.

11. The Bank shall have (i) a pledge and lien over the Documents; and (ii) a pledge over the goods represented by the Documents insofar as such goods are in or come into the Bank's actual or constructive possession.

12. The Bank shall not be responsible or liable for any act, omission, default, suspension, insolvency or bankruptcy of any correspondent, agent or sub-agent.

13. The Bank shall not be responsible for any delay in remittance or loss in exchange during transmission or in the course of providing any services to the Applicant.

14. The Bank shall not be responsible for loss or delay of any bill of exchange or documents in transit or in the possession of any correspondent, agent or sub-agent notwithstanding that the Bank may choose such courier company or correspondent.

15. The Bank has full authority (but no obligation) at the Bank's discretion to store and insure the goods at the Applicant's risk and cost.

16. Each of the persons signing this application (in his own personal capacity and as authorized representative(s) of the Applicant) warrants and represents to the Bank that all documents presented or to be presented for Financing or collection purpose relate to sale of goods as described in those documents and the Applicant has shipped or delivered the goods to the buyer and acknowledges that the Bank will rely on such warranty and representation when assessing this application.
17. The rights of the Bank hereunder shall be in addition and without prejudice to the Bank’s rights under any other agreement(s) or under the laws.
18. This application is governed by and shall be construed in accordance with the laws of the Hong Kong Special Administrative Region of the People’s Republic of China and the Applicant agrees to submit to the non-exclusive jurisdiction of the Hong Kong Courts.

S.V.








